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Wtwt fiTT «pt »ii ftifie fv 

of^rTw!! ^ 

[MificrHaneoDS Netifcitioiis lEclcdlnp NctificatiiBS, Oidtif, AdTctiitcntcfils ard 

NotkcB iaaiitd by Statutory Bodies] 


iifh: 

atwr”, sirr'TrT 

3T^-4 00 00 5, F^r^rt^ 7 198 7 

T!Tfe-'T^ 

ifo ii'o !?t‘ro q-o 3nTo fo ^|o- 

132o/Tfio 96 (srrTo fo fio)-87—22 

(986 %mtir % 4 % <ir iii 

^ 2261 'ix f^'F s i986 

^ arFEP^^'^ 3t 0 

^0 Tfi'o 124/^1115 96 (sTKo i.0 ?ft5)-86 ^ 

25^ 'tfw Tt ^ ^ "26 1986” 

% ‘‘26 1985” TOT ^T^r : 

^ arftT'FrTr 

1—39G1,87 (1453) 


F; ((«FMr2rd9 anqi 

^ f^'r-i 10002, fcrt^ 10 art^ i987 

TTo 3-iT^o Tiro TTo (4)/2/86-87—arfKr^[^T 
Jfo S-TTfToTttolTo ( 4 ) 2/86-8 7 2 

1987, aft F^ V! 21 917?|T> 

1987 % ^ 3 TO tJTTT 4 % TO5 102 3 TO Wrftr^T 
«ft, =5fi 6T!!T =TOSWT TO TRRR 

745 % TOTR 744 TOf TO^T : 

' TOTo Pt^to ^sftTOT 

arRf-400 0 05, ferhF 12 ttt# 1987 
TTo TTi'o (5)/lo/86-87—^TT 

rR«fR TO srFag/TOT TTi'o rjo (4)/8/ 

83-84, fert^ 31-3-84, 3-l^o TTl'o rio ( 4 ) 
5/85-86, F^^ 30-9-85, 3 TTio q c 

(4)/7/85-86, F^^ 31-3-86, 4~Trf^^ t/o ( 1 ) 
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[ifTHT 4 


Wror SPT TFSTTO’, 25, 1987 (^nTW 5, 1909) 


I 9 / 79 - 8 O 15-3-80, 3-^^o ?f|o TTo 

(4)/l 3/82-84 fert*F 15-3-83 ^ t 

JTTO WiplT WWfr 1964 ^ MWT 18 % 31^- 

^n3Fr Jr ’t? fr^rt I f^p - 3 m 

fsrf^f % 17 5TTT 3r?n arftmTf ^ ir^»r 

^ giT ^3T ?WT^ ^f^«TR ^ 3rq% 

^'FllrMy'l TfqiVdT if fTT^rf^g- ^iff qq- qw 
qf ftrfqsTf ^ q^r ferr %: 

«po?io ^nr^WT qriT'T^'raT fertqi 

12 3 4 


1. 08619 «fr %o T?fjT|?T 13-11-86 

t^o ?fi'o tTo 

1^-5 "jftfW” 

>T?rW^ 

. - ..- .- p- 

in^rrff-qtTq^ 

^T ^-400 0 64 : 

2. 08860 «fr fwf%^ ipSTiq^ arW: 28-01-87 

ITo ?f|‘o ITo 

8 ^0 farzrruT ¥ft?n^f 
5 TrTr q^TT tIt, 

^■d^-390 015 

3. 09401 %T.' fWi' ^tnihr 12-02-87 

FTo ,^1'0 ITo 

3T^Tq7^ 

^TO-10 'fi'o ?fro 

;:3j-irr5p-o95 27 

4. 1 1968 >5fi Ji'o ariTo ^q^q^-qrrq 21 - 11-86 

ITo ?f|'o TTo 

^■|o rr^o-18 TnTrqqnT 

Z( 0 

qirpq-600 017 


5. 30165 «fi ar^ qqTFqiqrrqx'WT 27-01-87 

n| 0 ^ (' 0 IT o 

4/57 qix%^5rr 

fq^qq^-^, 

^T^-400 057 

6. 3 3492 sfi' fn^rUT 14-01-87 

tTo ITo 

104 q.'o 3:10 TfTT;! 

^■133^-62 501 4 

7 . 34021 ’Sf; Zi. »i|TTqT?r,' 20-02-87 

rr 0 ^ / o tt o 


9 

27 5 r^q'o ^/o TlTTf^ 

qrf^q', ^Tirt-4oooi6 


12 3 4 

8 . 34956 >5f( Tl^iJr anTTf, 11-02-87 

IT t) Tf 1 ' o IT o 

%o/3iTq: 'qi ^'tufl 

3" TTrqr:, 

afsj'q qqqqr I'q', Ttf, 

^TPTi', 

^T^-400 018 

9 . 35393 «fi' ^ ^*5, 25-02-87 

tTo ?fi'o tTo, 

?o/9, ^?|TPT 

IT^O ^0 tTcf^ o <1 5 IT ^ 2, 

irrf^ (qo), 

^T^-400 016 

10 . 3691 1 ft'tT 31W TTITT, 12-12-86 

r^o TTi'o tTo, 

^o/arrqi tqTTCTSfT 
14, Ti'TT^ ftrf^, 
qrrw33 t^TT, 
fem-lio 001 

#N 

anTo iTTTo 


qrrTr 5 ’:- 2080 oi, ferr*F 19 i 987 

tio 3 -Tfro Tf(-o tTo (4) (lo)/ 86 - 87 —'qtW 

5TTt-3T ^‘sii'mT fqftqrr 1964 % 1 6 % aT’JTTTitT Jt 

tT3T5 CTTT JT? fq^TT | fq? 'qr^^ ttit?! 

JrtgTqqq; arftrf^ 1949 «pi' aro 2oq^t laqrrm (1) 

(tt) arFtjqrRf qiT qqtq qrr^ gir Tnqsfi'tr 

TfwFT qf^qi^ ^ arq^ Trqwrr Tfqpfrr: 
Jr % fJrfJirfJTftaTT q;qpql qq qiiT fiTaff% ^ it am 
qTTT^ % qqqqq ^ 3 ^ stitt ^r qf fafq ^ ^ fqm- 

qio tKFTrTr qW trq q^fr %fqr 

qtiqT TTW 

12 3 .4 

1 . 32676 >iTr qi^r Tfq STirTltT 1-8-8 6 

qi"STr §'3^1 (^'-’) fiTo, 

fqo -JiTT-ai 102 4, 

fqqr-Tf.TTqTTT 

2. 72244 tq; qriT^qTJiq q^arq, 1-8-86 

ar,o-47, nqo arr^o affo, 

qq'Ttq'/, 

?i^T!—4520 08 ; 
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^ 4] ^ 25, 1987 (WM 5, 1909) 


1 2 

3 4 

3. 80766 

«f/ 4999 f9T7 7^ 1-8-85 

KITI «r; 990 %o 99919, 

378, 9^1^/, 

975 499;-25 0p02 : 

4. 80957 

59,' 719 797m 04^97,:', 1-8-85 

9971 999, 

5 0 5, 9)9^9 99, 

OOKi 9191 7Tf, 

9474-243005 ' 

fS9tT 23 9T9 1987 

9o a-Fflo 9lo no (3)/(9)/86-87— 

10 (l) 41 9K1 (4) 499 9Ki 99iT9K7e % 
5i[97r9 1964 % 5rfig4999 10 (2) (910) % 790 

9^1 719, % 999K nn^SKT ’J99T s1 9191 4 4 f 
4m9l41'59 9979 "FI 919 979 91 51919 99 1 *95.9 
1985 9 jT9Tf 910.9 99 t491 99^ 99 1985-86 

9: 49% 999-51919 99 4^ 1^79 9T m,919 

31 9'7lt 198 5 9F 9^1 4991 011 

%o 997991 
90 Tio 

919 99 911 

1. 71218 

91 59(9 f917 99919, 

0;o 94 o 90, 

5 56, 9917T7S 919, 

497419919-28320 3 1 

9Ko 990 91951 
9499 


474^171 sftJTT 

3 iTT4 198 7 

4o 3j;o-16( 53)/l/84-f^^-2 (-fTITTr^) — 

Tm 44 tt (^rrairn’) i9so % f^f4- 

qTT 105 % FT?5 Vt 

4 ^4^Rt 41fTT 
f^FF 25 ?|4 h, 1951 ^ ts^r 4 TTFr 

ii imr ?ro 

1024(^‘>) f6R4r 23-5-83 5171 4 PTf?FTqt Fri4 
w FiW ^rxk 97, 4 i:T7T ^To (isTtnfll) €To 
^1^ 7^111 94 sri^f % ^44' 4t7fTf9 63rf9n4f 94 
?;^T«CJT 9^74 991 9^4 Hfliwr-TO 94 ?1?9FTT 

4f^<tr ^t4 97 mo 99171-9^ 9174 974 % 991:,71 
% f74 f49T9 19-2-87 4 Sr9i?ft qo: 94 ^'l 419(4' 


% fno- m4t 18-2-88 9F 91 pF^V ^-9TlfFt9r 
MF^m f99!jfl % 799 979 9J FT9m7 9.74 99^, 
^74 7 74 ^4 91791 % ^0^917 9tf9T 9'Tf7«TfiT9 

97 f7ffF?iTT 914199174 4 ^9 4 919 979 4 TfIII 
5rTf!997 ^791 I I 

f^TTF 9 ?1‘99 1987 

q'o 3|o l-Tj/53/82-f9'’ 3(5Jo cj4o)—979^74 

7R9 41m (9ram) f^fTimr, 1950 4 f^fFOTT 

105 ^ 9^9 9^149491+ 1^1 fmf9 94 11119991 9919 
9174 % 44£1 4 94"9 p 4 7159 4191 fmiTT 94 fumTT 
25 91^71, 1951 94 |t 9J91 4 9171 f74 49^F9 4 
9199771 4 urn irmfmtTITT % itTRUI 949T 1024 
(5 i4o) 23-5-1983 SKI 9 !irf9mit 91 i4 

•JW tTItI FFT 97 4 571% SKI 4 f'lHms' 977171 (5To) 
410 l^'o S-TTIPi', 117/311, n^-a-l 

3T79, 91<l|ml7, 94 quISlfm: f4f9.?7n f9S5fr 

% 99 97 91|'13,7 4 'd'-fj 139 fsfSFTIT 9111^971 

(4t 4 SKI fsfe: iilw % 91S7 4tiTr?9 sqfscwl 

94 791K9 9f1m 9K4 991 inTm 971 94 7179711 
TiTsOS §4 97 13 f| UTO 99F1-99 5,171 9K4 % 

991519 % f'94 ^7199 9f94,17f 91994 % TT^^K 091 
94 % 494 91 'J<ir9lf99i MSKH fsSffl % 91T9T57111 

979 oT, 5 i4 41 'J9 ?4, Mfttii wfsKir^ % ^ 
4 999 1F74 % 45*9 SITfsifri 917711 fj 

S’! o 99 9 91191 
f9f9ic9T 

49K 4915i‘9 ’ 

TIF 49919 

9f f975f1-l, fS9T9r 10 m~-\ 1987 

TTo 2 5-14/8 7-49f’ 9lt‘’—414 f7i9 9191 4199 

4191 914917194 91 afim f59T 991 | 4 49919 94 

949799 4 ^9 ?1 9f t I 4^^?T71 99 ^499 fF91 

9191 4 fF 5979 ^9919 T>F 1s91 991 | I 499991, 

9191 9I99 9191, 99999 %T ^199974 % 9^1 9 99- 

« 

fTifr 491 qiRifTTOT 9 k4 979 % mfafTi fsm 
991 4 I 9991 94 lTFr^5T71 1J9 9119171711 99 9949 9 


9174 

% 494 799919 491^1 

9191 ^ 1, 


5Jio 

9140749190 9 9171^ 

949TF7rf FI 

7149 

710 


919 

(^) 

1. 

396873-410 8-1-80 

«4 €1o ?Kf99r 

9919 

5 , 000 /- 


fS9T91 13 999 1987 


710 2 5-26/86-07=10 91^°— ^ 479 9T9: 

5l1q-9 4191 m49499 91 5q471 1991 091 4 4 19919 

94 94lKfm 9 ^ ?4 9^ I 1 99^1 9^ gf99 4 f91 

9191 I 14 5,71911 99919 4191 4S91 091 | I 49^99, 
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[vmr iii-^ 4 


Vipt IPT TF3h^, 25, 1987 (toTJJ 5, 1909) 


^ ^T, % W Jf 

^T Tlf^ftpit aift ,,sfR% 3TTr«^ 

irgi |i ^5iTrr ^ ^ifefeift ^r 

^TREIFT fw 3,Tni || 


^0^0 'Trft'i'^ft ITo '■TN I't'flt ^'T JTW Tlf^ 

(«W) 

]. 185252-wt ^0 rrq -0 5,000 

2 . oio;/89 0-'ft IT^To tfliftp 10,000 

3. 309014-'^ 5fto 5,000 

4. 549013-?fl 511^° 'tS?--.' 30,000 

5. 25015-?TTT rro jgPT 10,000 

6. 123581-^0 ift-o ^0 g^lf^PTT 5 , 000 "; 


tflo 4to f^WT^T 
(«T4? ^T) 

?to ^0 it /24524/T'T‘>/S6-.87— 

fonr^Paa spr 'fiKik Jjfe ^ ip pprrpi Wipur 
(imH Prpppi) 1964 % faippni 30 % ^'PP IX 
srffTRITpRi f^.4T — 

(i) ?rfsjf?nPT p^t sTRT 16 % % srszogpr, 

(i^r) ^ sRt^ 5rrf, f>T?m 

TSfIT t, % 250/- W ^ !1P?1' 

^RIT; fPTT 

(J^) pfnPl spT pPtPt fi.pit 

%- ff=W 2 50/- ■pw 

# TTfiP STFrT ^T I 

(ii) 3p^4r 5Pit rT«rr pfppT iP SR^ HPPP pit 

pq-q % STTP^fW apJT.PTpr’^tt ^'l, Slfo^ 

pit ?«tT 5RPPT fcr ("fei” p.r «!«}■ I 

SR pit ppftt 3TT pitf ^pp) ip fpl-p 250/- 

ppp PTT fVpm »fm f^JiT ^(TpT I fpp- pit P'Jl'p'T 5#t 
ITT jjOTTPrpr ^ uppr^r % % pt 

3Tf^ mptr ?'PRT it pit ^tit | it w rir- it 
jiRTpr % wT^r it pit ^i^it I 

9175 pfi 5 ^ ISPi % fpp PT feit % 
if siRm pit sppwr PRar | at ^^it pt pfufp p7t 
PPRT ^ WPftl % PPP HT^fpPT Jpp pit ^Tl 
PR% ^ 150/- PP^ fpTTP WT *n^fR 

prtTTt I 

(iii) 5 ^ Pt pfpfil % PRR, 5ft PRjftP 

?n;p.'p:, fpp^ip tpr pt Ttsi# ppt ptt qfaprrd %, 
pit PPT fpPPT % 51 PT^ 3ffT fpTitf ^ 

ITTPP I 


!5repTP-iv-iJ 
^fepTRpif rm ptptpr 

fpRf^rfet pii ?rfyrapp 3 5 p: ’p iP rtr pt 

ptpwTpP fpRT 5ntr I 

35PP1', ( 1 ) tTpT PT^ JjfiR HTTP? PT ^ ?oppT 
?TfiR ^rpd'tJK+l ^ PP^PP ¥P 5f f%t P^ PIPipiH 
^ ?TEPTP if pfrfipfpiTt it P«TT ^ PfRTTPT 

TTpr JR SKI PTRPT PTPT ^tP I 

( 2 ) TTpRT^ sjfpZlJTPpr PT TTPPP it Pt 

JjfiroTTW ?r«TPT PPRR ^RT'Mt JjjpPaTTPT PT pt 
^TTRftafr JjfpPETTPPT 5ft— 

(i) PPaprpT % iTP if PfpP STTRT PRP; PT 

(ii) ^d' ^ Pdit PPP PRP; PT 

(iii) ^tpp't it PTPPTPP fer % PTP ?TR 

ppf STR tfpPTT it PPJf 
PRp PTpft RftRT(pt) 1(1) 

« 

P PpT PT ?rf«TPT RfPTTPt, !rPPR? RT if 

?TPf!R, PTT Pfpt+P ptt TTPTiTr(if) t(^) 

PT ?TPPt iJR pit fRT% it pIp^ % PW it ^ 
grrr PPP TlfilTPt % fRir ^+4K |tPT(?tp) I 

pig 5Tfr PTfTRfr aippppr t, p^f gfpWRT 
PTPtPR PR^ 5rPP 'ft PTfiTcft pit IRPTPRT % pIptp 
iJ^rpdyHP' pit ’JR pit it ^fiRt if TRff if 
^ rrfffr PTR PRP % ferr f^rr't pTf Ipppp 

ptrpt I 

TPtdt+'"J| : 

PTRIPR, %R pt TTPP TR'RR TPTPtp PTftfpTTiiT, 
pp; % PTTSnR PT pfpf^p pitis aqiid PT arfiRT 5TPPT 
fJpkT RTTt % PW it 'ift tW 5TT P%PT I 

( 3) RT-fMaPR ( 2) if TTptp f%PT ’TPT PTPTPR 
PTPPPTP pfpRrrfR PT f%PT TPT P%PT I 

( 4 ) PTPtPR, PTPTPR pTT PipRTRP PT PTPTPTP 
prr P^PRTP WtTPTR ^^t % fRTT : 

(pt) Tjpir TTPIRP^ if TTPrfprs^ pift Jlfp? PTTtft 
?t, 5ftP 

(PT) RP ’RfpTT PPT'PP^' % PTP ^"t 

ppR it fpRT Tsrrp Tsft 5R arTT praptfer 
pit Tprg I 

( 5 ) MpPTR PTPTPR, PTPTPR PP pfftTPTR 

PT H I Pipia PP T^PRPT 3TTT RR PTRT PR^t pit 
ardPT pit Tnrrpt rwt rtttpt i ^ pit if 

P5ftPRR % PR ’jfpR PTTTRP'P PT ^TR STTT Rfpp 
'JTStPR RtrrpT I 



vTnriil-g^ 4 ] 
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mrfT ^ 2S, 1987 (t^TFir 5, 1909) 


5^ aKT jrfTTJT'R' ^rfr ^ 
HTHt^ m ^ 3f?twr9'^ ^ ^ 

K sr'TT^ m^T ^TtT^, =pT ^ 

am srm wr ^ >ErY); 5?^ am 
SWFFT3' ^rfr ferr ^rrt^ at ^Ta+iiPaa ftm 

I 

(o) ( 2 ) % wflw f%^T w arTri^a- 

PauHN JT^m^r % Jr m srfmrw ^tt ^mt 
qi ^ % irar spTiftHa ^r mpFW'ti smT'^'ra' 

( 7 ) (i) arirnFT. ijtHa trim tr % 

atrTK rranng- ^nflrat ^ jj^ a?r arfl'i ^iwr 

iT«TT 5r^ ^ I 

(ii) 'jf^ 'TTai'^'i t?|a> Ti'?rRiR» ^aP^wT % 'i'Srr if 
I 3TPa‘iia'R'+' (^t) ^f Jj?!T f^rPr n 
snw aTTT aT% aiTaai aPm % ^ray ir TifFT 
MiKi ^Rrt ^ irfy^iTT f^tyr I 

(ill) ^ yyy ymsTRiyifii^ 

■j^qHn ^ <, ^PiSWI <,^1' y aWRy qfTl Ptiq i ^ 
ITT arnt+a TrfamrPi'a' fw | aft ^ ’RT % 
araaTTTT arftrat ija ijttrsyRai' % afa 2 rt % a ay 
it ^ TTfsT TTTR aRf % ftnr pJTJTT ^ I ^ 
aararit arfaPaaf % aay it ^ ^ ^ ftar 1 

(8) J^fa^yrm am 'iitmjr «mr ^ am 
jaiittr 9 't: Jjfire aar'at,'^ att q-frftr it ?TTa 

% g;<jt ar atrf ara, ^ft ^ afaz sTRTirq'a' it aft 
aar aw mar t, aa aratara- Tf aain- aar 
^it afma ar ja^fta att fafa it a^ a^ar i 

( 9 ) aft, ijfawTm art ij?3j % 

aTai'na (Va f, aTHi't'a it TTatw ijtaa srai'inTy ait 
aMy it yra ijfa^ % ar aitf ara % aw it, 

amiata wrfafy ^aifaa ?tma srw % aatwar % 

arr ti “Pi4 fwara arai+a % srtfta 
aiPH^I pRit irfyaiK % fapr aa aat fataR a^ 
^ w wMt 5Ta: air firfer m it ijf 

gfaa a^ ata: ^ar fat af ^ItRi ait yatr ara aR 
ttafw a^ atwT arfar | 1 

35ata- taft jjIawRat ait ij?it aft a i aiaia 
yy WT fwwT t aft arfarft Jjta % ary 
ytr yq-at Tra % irjyn:— 

(at) aat ijfaa: yaiuiay, fwyit aiaiary it 

yafyy aaft ffw yarfaita f, yq^r anr 
arft atra, at 

(la) aaft ait ^atwta aitaa, aft 

aft arftar air amia ij;^ ait 


'jaarata aitw ^ aryR tr a-ftatfara ftar, 
at faa fatara: ftar 1 

q"i^ aft arfay lafarr yqTya afw ataar at 
ytfta ijfwyTm % it a^ftftrr a^ f> aaa t 
war 5tft aTfadt- waiat % aft tjfazynat ait 
ait ftafa it, arfaal ar aPa^f at aw it arfw wa 
ataa at Pw afwyirat ^m faaaa ^af^, ^ 

araan f), atarr ^a^afra ait arfrta ait ja^ara 
aitaa % aiyR aa afaatka ijfwf ait O a 
aftw arar atair at faa fatara ftar 1 

fawfarfea air PaPaaa 3 sata at wra aa 
yfiiayTf'KT faari ottit :— 

“ 3 saty. yfyfaw ar Mawt if anyyr tg-q- 
^yy % firwr afwf % wy it ^aa 
sm arfwt air w Rfar at ywr war 
'^it yary at yyir it yy JTfy3 ypa ataf 
% Pyrr 5 ^ air yw ary arar % 
ama yq*^ yrfwr ay ^yyr it Pa 4 fa ataar 
ftar 1 ” 

3 satyy. ( 1 ) faiaw 3 satO' y 3 5 aty it 
atyfaR yTWR yft yat ft '^afa^ar Rra, 
1966, Pw% ffw WTyqy yr-Pt yiif 

f, % arypy arrafsa tjfwt yif fta ; w faiaw 
% wRa at PaPayy 35atyr ir osaty it 
afw “fpya wryay” % yirtt fy?y w aat 
?M it Paatf y ft “^atyw ysr" at fyfm at w 
it tara writ I MHiyay at w>r ^fwt at wy -it 
fatyr w wnaty, jatyw my, 1966 at ww 
yryfay yyp ffyyr, art yw-yw qa ypawirat at 
jytyaw my it WT f, air mi;; wt family 
ftyr I 

2 . tJfywTW ait Jjm air fwfy fir yrfmft_ 

(at) ijy ijlyyarrat grar yrfay mft afyyf at 
yyy it aray ary qi" trar aar tjfad- a y | u | - 
qy mft atya; ar 

(ig) rtir ffyyt atr igpta at jyrtfta ^ 
yrPtisr air iffwa air 'jyitfra aitay at 
ariijR qa: qpcatfyy £ at pyf fatara: 

ftar I 

^rtara iv aft 

sTyr yrataty 

ya-fafyaar 35at y(5) y't fHT fwr atf 
aa'itat fafyw 3 5at,ia ay tga- PaP^ryy ( 3 ) faaay 
3 "it ay ^yit Tatar yarr | at affir £■ fwrr ar =tjay 
I (faytar 4 - 5-1981 at ^ Ma gray) 
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lll-^ 4 


mrcT ^ 25 , i987 (^wra" 5 , 1909 ) 


arciiTO 5 

mqt»i 

36( 1 ) ?fo/^o?ro/lT^oito-24524/^/8ti-87- 

5^3 5TTT wfl tfrspTTsfr Jr ^ ^>5 rt % 

armt Tpft 

if flrpTSTPr, ^ ^WPsiRT jffapfT if 

JT ?f, ^3^ ffrffnff ^ ■’Tftr % 91^ 
Jrffrw 91 ffii ffm ji'-a 9f9^fa9f affT 

f99I9R, ?9if ft ^'T 9f PHRd K t, % 'fsf srfdW 

if 9^ ?Tif Rf|tT I 

9f9f99f % vrarf ?ITf9 if f^f^ETR 9^ f9#ER 
(*3r) 99 f^'f am RTfir^: 'pff if 

^ ai'^T arm MfRR 999 PrfRff 

9ff 91% %.'Tm uPdWId 9 ?rftl9i- 9^ I 

( 19r) ^T-f^RR (l) % WEfm ffrfe: 9t9T9 
f9R%%9 WdTJRf 9ff 9|f ^ff, 99% ' 

(i) fmR eT9T fiptfiRr 99T 99 f999 # spit 

am^T 91 9W 99% 9^: 999 9T fa^ 
991T am 9%^ %999t if fafiRR, 
99^ affmr 9Tdf5R 999-99 if 99ft 
?r9i!rT f999 % irwr^farnff 3TR 99Tf99 
fw RJ9T'^ fftt 99 9T 999 99% 99 

9^ *j?<4 Pst'q <1 % ^9 afptiri 1J99 9R 

9 9R ta' 99T 999T 9% 9T 99t9m=r 

9 % Pd am ssr^ttfer fw 9 % 9T9t ^tt 

f9R9T IJR R 991 %9 f9Tff9 99 if 
5R aiTT fw9ff if f9f9OT9 fw RcTT 
I 99% 'J99%f f9Tff9 9% % ffR 

f999 9 99 93: %■ 919% 9Tf99 %9T 
99T %■. 9f I 999 %f 99T99 %R 'jtf % 
9j; 9fd9l9 if 9R ? I 

(ii) 19? 9TT€f, 9R9%f 9K€f 9T 9t9 9997 

+i4mH*fi 9 %% am sROTf^Tr %f 9T9 

9%t ^9f 9R 9K^f amr 9 I 93 J 9 P«t9<t 
if fdPdEIM 9Tg 599 f%7ff 9f 999 g;9fsfcr 
tf9T3ff 97 KTR f99 ItdT m'Rff 9% Pd 9 9, 
19 56 %f Eim 81 %f 999171 ( 1) % 

399 (9r) % 9Eff9 99 9791199 9fEr9T'7 

'wrf t ftfiRR 97 9Wr I I 

7 991 9 3 9 ; W P9Pdd9 % 99f3R % 

%TT PdHpMPad 9f9Rlwff 99 19R%%9 
99 5 I 9 T I 

( 9 ) “Irr'’ 99 99 9^ ^ 9T 99 %99f 
!9%1%R, 1956 %f srm 2 ( 7 ) % TTEfm 
ddd^pj l d f%9r % I 

( 39 ) “Rt 3JR’' 99 99 t, ift 91999 if 9ft 

■4?d^f9 % 9999199 9^ %9T <ml 


rf, %9%r 9%fiR9, 1956 3lff OT7T 205 

, %f 99-919 ( 2 ) % *1^7 9r73p%9 ^ 
979^R. %f 7r% 99997 9ff9f if 99f9T 
99T 979 I 

o 

3 655. %7fr 9%9T 91 iRpERT if am f%t 
919 9% ftfimR 99f 7ff9T3ff 71 9%9l 9^ ^ 
CRT ^ f99ER IR TTcff, 9f 999 39%99 if 99 f9f99 
f9999 9% % 93|9fT9 9 PdPdfa^'d 5% RiRf, 

% 9E9ifR ^9 I 

%ff 979Tti, %9% 919 9 SR 7399 

91 9%91 I 

37- ( 1 ) ^ f%7ff fiR9 9999 9f99ff 9%- 
ffR-f 9 9Rf%9 fafsi % 9Sff9 93fffR 9f«fn%f, 
9%% %r 9t9 affr ?TfiR (g;75p 9{91 9ff9) 9^7 
^^7 9991 9991 9199 39R 991 979 9W1 t, 

19^917 %ff 9f91'if 9f9f9 if 9l f%7ff ai^lPm 

99935999 99 ft f%7ff 9^?9 if 9979 t 3ft7 %f1- 
9l97{l9 % 99997 q-^ ^fl 9% 91 9999999? 9f3Tf9 
f9fT?99 9?7 I 

“995 9f f9? f%7ff fmR 9999 9f9?rt 9%% 

91 99j;^7 f%3^ 99 9i39 9999 99% 9RT sfff 9^ 

srfiR vrfimrf q-?r ^t-9:|9fd % RtT f%7ff 

'9f 999 3919 %f %7ff 9'%9T %f f9%99 99 tl9 

9fcri!R 9 9f99? 9fi fftf 9T1^’' I 

( 2 ) ^ 99 SR 99^9 t9?f 91 f9R%f3J9 

93F9r%f % 919 f9^1 if mi 99 9%91, 99% :— 

(i) f7^ tqi; 

(ii) %% 9fsjf999, 1956 %f 9171 3 if qfl- 

vnf99 991 f99%r 99T99 'jsff 31% 3R9 

!917%fiRi 3R? 557% ^9% 9 *59 9^ | 
^9f d'dlt, 93 % i|Pa %mH fi%9 %f '3J9 

• 39 % % 9199399 999 99 97 Rm % 
99R %f 9T79r ^cl ^9 935^99 9 

99% 917% 9759 9^% I 9'T 999 7fl9T 

993]; ^ I %93ff if l9#9f 5% 

^ 71% 1%7ff 91 9119 ^ 55f f%7ff 

9l931T 5% fdfspff % 20% t 9fsj9? 3%f 
^ I 

(iii) dc999 9971 %% 3513J9 am 791%! fRR I 

( 3 ) ^ %3%9 93997 91 fTTlt 1% 91 5}f% 

^ 97997 91 f3!%%1 99? aT71 99?j; %% 99 

1999 99 91 ilfdlffil if 9% am 999-999 97 519- 
!lTf7cl f9?9 9T1 91% fdtSR IR 99t % SlEft9 f9f9- 
SJR 9?3" 99?91 t I 

■ 9379 f9f9£119 97 9c9199 91 9f 99 f'Rl 

33991 99f99 919 % 9l7R mff 9917 %t 
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1?' '*'1^ f^^ETl^Tf ST^T ^Tlf^ 

iiczir^rr V 'T^iT Si^ir i 

37 sjfuffiiriT 4^1 tjpT 19 jg % Hi^^^ir--- gi?) % 
^P,T Tm'S it fT4 ^T?)- gi^ it 

ffTi:;Tf^f'g:=T k^r'T'g' — 

(gr) griift m w\ ^niT aft*' 'TTTT 

(^) ^ ^ PrdH TTlfRTTT gri affT pfw 

(^) irwif^ singr-g'^’ 

(^) ^'pft !r«m fwT 5PT si^Kfifw 

grr ^^ 1 ^ aftv ^fniPr flsgT % 

jpiTT fTT^t^ (flT^') 


(t) ITT IPTTT % ?TM^ TTTf^ % fWW 

(=^T) !Tf^iTgriT a^T ITNIT ST^ffiT T^t UFT 
(s) ?T% gft f5T nftr 
(liT) TTT^iPT % TTTSni' 

(st) in^'lfTr gfT fiiPT 
(:^t) iTifr 7T^ 

{z) ?n%irr grr% % fgftr % JnffTfnT !5TrKT' 

^ ITTIT TT«TT 'T^iTPr 

IT 0 % 0 ii'jiT, TTjTTSRPUgi, 

¥TTT^ irf^ ^ 


THE INSTITUTE OF CHARTERED ACCOUNTS OF 
INDIA 

New Delhi-110002, the 10th April 1987 
CORRIGENDUM 

No. 3-NCA(4)/2/86-87.—In Notification No. 3-NCA(4)/ 
2/86-87 dated 2nd February, 1987 published at page 1023 
of Part III Section 4 of the Gazette of India dated February 
21, 1987 read the membership number of Shvl Kedar Nath 
Chandla as 744 instead of 745. 


R, L. CHOPRA, Secy. 


Bombay-400 005, the 12th March 1987 

No, 3WCA(5)/10/86-87-,.With reference to this Insti¬ 
tute’s Notification No. 3-WCA(4)/8/83-84 dated 31-3-84, 
3WCA(4)/5/85-86, dated 30-9-85, 3WCA(4V7/85-86 dated 
31-3-86 4-CA(iyi9/79-80 dated 15-3-80, 3WCA(4VI3/82-83 

dated 15-3-83, it is hereby notified in pursuance of Regulation 
18 of the Chartered Accountants Regulations 1964, that in 
exercise of the Powers conferred by regulation 17 of the said 
Regulations, the Council of the Institute of Chartered Ac¬ 
countants of India has restored to the Register of Members, 
with elfecl from the dates mentioned against their names, the 
names of the following gontlomon;— 


SI. M. No. Name & Address Date of 

No. Restoration 


12 3 4 


Shri K. Narasimhan, FCA 13-11-86 

A-5, ‘Cokul’, 

Evershin'e Nagar, 

Maiad-West, 

Bombay-400 064, 

Shri Pinakin Gajanan Joshi, ACA 28-01-87 

8A, Vidyadhar Scx;icty, 

Old Padra Road, 

Batoda-390 015. 

Shri Homi Jamshed, ACA 12-02-87 

American Embassy, 

Box-10, 

FPO 

New York-095271 U.SA) 

Shri T.R. Chandrasekatan, ACA 21-11-86 

CH18, Ramajiujam St., 

T. Nagar, 

Madras-600 017 

Shri Aran Kamalakar Wiircrkai', 27-01-87 
ACA, 

4/57, Parclcshwar Society, 

Vile Parlo-Easi, 

Bombay-400 057, 


1. 08619 


2.. 08860 


3. 09401 


4, 11968 


5. 30165 


6. 33492 Shri A. Giridhar, ACA 14-01-87 

104, P.T. Rtdan Road. 

Madurai 625014, 

Tamil Nadu, 

7. .34021 Shri Sunil T. Samtani, ACA 20-2-87 

9, Amar Jiwan, 

275, S.B. Marg, 

Mahim, 

Bombay-400 016, 

8. .34956 Shri Rajesh Harshendu Vyas, ACA 11-2-87 

C/o Shri J. K. Joshi, 

3, Neel Sa^r, 

Abdul Gaffar Khan Road, 

Worli, 

Bonibay-400 018, 

9. - .35.393 Shri Hement Vasant Naik, ACA 25-2-87 

E/9, Union House, 

L.J.X Road, No. 2, 

Mahim (West), 

Bombay-400 016. • 

10. 36911 Miss AlkaS.apra, ACA 12-12-86 

C/o. Textile House, 

14, Regal Building, 

Connaught Place, 

New Delhi-110 001. 


R. L. CHOPRA, Secy. 


Kanpur-208 001, the 19th March 1987 
(Chartfred Accountants) 

No. 3-CCA(4) (10)/86-87—-rni pursuance of Regulation 16 
of the Chartered Accountants Regulations, 1964 it is hereby 
notified that in exorcise of the powers conferred by Section 20 
II) (c) of the Chartered Accountants Act, 1949, the Council of 
the Institute of Chartered Accountants of India has removed 
frooi the Register of McAibers of this Institute on account of 
non-payment of the prescribed fees, the names of the follow¬ 
ing roember.s with effect from the dales mentioned against their 
names 


S. Member- Name & .Address Date 

No. ship No 


1. 32676 Shri Sita Ram Agarwal, 1-8-86 

Modern Threads (India) Ltd., 

Vill; Raila-311024, 

Distt. Bhilwara. 
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12 3 4 


2. 72244 Shri Balkrishna Mahajan, ]-8-8fi 

G-47, M.I.G. Colony, 

Tndore-452008. 

3. 80766 Shri Viiay Kumar Gupta, 1-8-85 

C/o Shri N. K. Agarwal, 

378, Hrahajupuri, 

Meerut City-2500()2, 

4. 80957 Shri Ram Swaroop Mahoshwary, 1-8-85 

Kabra Bhawan, 505, Faltoongaru, 

Kali Bari Road, 

Baroilly-243005, 


The 23rd March 1987 

No. 3-CCA(8)/(9)/86-87—>In pursuance of Clause (iv) of 
Regulation 10(1) road with Regulation 10 (2) (b) of the Char¬ 
tered Accountants Regulations, 1964, it is hereby notified that 
the Certificate of Practice issued to the following member shall 
stand cancelled with effect from 2nd August. 1985 as he had not 
paid their annual fee for the Certificate of Practice for the year 
1985-86 till 31st July 1985. 


S. Member- Name & Address 
No. ship 
Number. 


1. 71218 Shri Sunil Kumar Agarwal, ACA 

556, Dayanand Marg, 
Flrozabad-28 3203. 


R. L. CHOPRA, 
Secy. 


EMPLOYEES' STATE INSURANCE CORPORATION 
New D^lhi, the 3rd March 1987 

No. U-16/53/(l)/84-Med. II(Mah.).—In pursuance of the 
Resolution passed by he E.S.I. Corporation at its meeting 
held on 25th April, 1951 conferring upon the Director 
General the powers of the Corporation under Regulation 105 
of the E.S.I, (General) Regulations 1950 and such powers 
having been,further delegated to me vide Director Oencred’s 
Order No. 1024(G) dated 23-.5-1983, I hereby authorise Dr. 
(Mrs.) V. D. Ranadc, to function as Medical Authority^ for 
Bombay Centre at a monthly remuneration in accordance^with 
the norms with effect from 19-2-1987 for a further period 
of one year i.c. 18-2-1988, or till such time a full-time Medi¬ 
cal Referee takes charge of the Centre, whichever is earlier 
for the purpose of Medical Examination of the Insured Per¬ 
sons and grant of further certificates to them when the cor¬ 
rectness of the original certificates is in doubt. 

The 9th April 1987 

No. U-16/53/82-Mcd.TlI(U.P.).—^Tn pursuance of the re¬ 
solution passed by F..9.T, Corporation, at its meeting held 
on 25th April, 1951, conferring upon the Director General 
the powers of the Corporation under regulation 105 of the 
E.S.I. (General) Regulations 1950, and such powers having 
been further delegated to me vide Director General’s Order 
No. 1024(0') dated 23-5-1983. T hereby authorise Lt. Col. 
(Dr.) B. I.. Katya], 117/311. H-1 Block, Model Town. 
Pandunagar, Kanpur, Part-time Medical Referee, in Kanpur 
centre, in the area to be specified bv the Dy. Medical Com¬ 
missioner (North Zone), at a monthly remuneration as per 
c.sisting norms, to function as medical authority w.c.f. the dale 
f)f b's assnmplion of charge for one vear or till a Full-time 
Medic.al Referee ioins whichever is earlier, for the purpose of 
medical examination of the insured persons and grant of fur¬ 
ther certificates to them, when the correctness of the original 
certificates is in doubt. 

Dr. VFD PRAKASH, 
Medical Commissioner. 


MINISTRY OF COMMUNICATIONS 
DEPARTMENT OF POSTS 
Now Delhi-110 001, the 10th April 1987 
NOTICE 

No. 25-14/87-LI.—PLI Policies particularised lailow hav¬ 
ing been lost from the Departmental custody, notice is hereby 
given that the payment thereof has been stopped. The Direc¬ 
tor, postal Life Insurance, Calcutta has been authorised to 
issue duplicate policies in favour of the insurants. The public 
are herghy cautioned against dealing with the original policies:— 


S. Policy No. & Date Name of Insurance Amount 

No. 


1. 396873-P dt. 8-1-80 Sh. T. Aravind Shenoy Rs. 5000 


The 13th April 1987 
NOTICE 

No. 25-26/86-LT.—PLI Policies particularised below having 
been lost from the Departmental custody, notice is hecoby given 
that the payment thereof has been stopped. The Director, 
Postal Life Insurance, Calcutta has boon authorised to issue 
duplicate policies in favour of the insurants. The public are 
hereby cautioned, against dealing with the original policies:— 


S. Policy No. 
No. 

Name of Insurant 

Amount (Rs.) 

1. 185252-C 

Shri V.M. Solanki .. 

5,000 

2. AEA/890-P 

Shri G.N. Momin 

10,000 

3. 309014-P 

Shri F.G. Shaikh 

5,000 

4. 549013.-C 

Shri I.B. Patel 

30,000 

5. 25015-R 

Shri A.A. Khan 

1,000 

6 . 123581.P 

Shri P. J. Sachania 

5,000 



P, B. BISWAS, 



Director (PLI) 

UNIT TRUST OF INDIA 


Bombay, the 6th April 1987 

No, UT/528/DPD(P&R)77/Vol,IX|86-87,~Thc provisions 
of the Monthly Income Unit Scheme with Extra Growth and 
Bonus (8)-1987 formulated under Section 21 of the Unit 
Trust of India Act, 1963 and approved by the Board in the 
meeting held on February 19, 1987 arc publistied here be¬ 
low for general information ; 

THE MONTHLY INCOME UNIT SCHEME WITH EXTRA 
BONUS AND GROWTH (8)—1987 

In exercise of the powers Conferred by Section 21 of the 
Unit Trust of India Act. 1963 (52 of 1963). the Board of 
the Unit Trust of India hereby makes the following Unit 
Scheme. 

I. Short Title ami Commencement 

(1) Th's Scheme shall be called the Monthly Income 
Unit Scheme with Extra Bonus and Growth (8) — 
1987. 

(2) It sb.sll come into force on the Ist day of April, 
1987. 

(3) Units will be on sale only during such period and 
for such duration as the Board of Trustees of the 
LTnil Trust of India may from time to time decide. 
Provided, that the Chairman or Executive Trustee 
may suspend (he sale of units under the Scheme 
totally at any time after the commencement of the 
scheme by giving a weeks’ notice In such newspai^rs 
as may be decided. 
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ir. Dfftnuions 

In this StJierae, unless the context otherwise requires— 

(и) The "Act” meuns the Unit Trust of India Act, 
1963; 

(b) “acceptance date" with reference to an application 
made by an applitant to the Trust for sale or 
repurchase of units by the Trust means the day 
on which the Trust, after being satislied that such 
application is in order, accepts the same; / 

fc) “Applicant" means an applicant under the scheme 
and shall include the alternate applicant mentioned 
in the application form when units are sold for the 
benefit of a mentally handicapped person. 

fee) Body Corporate rpcans a body corporate as defined 
under the Companies Act 1956 ()ut includes a society 
registered under the Societies Registration Act, 1860, 

(ccc) ‘Company’ means a company defined under the Com¬ 
panies Act, 195ir. 

(d) “eligible institution” means an institution as defin¬ 
ed under the Unit Trust of India General Regulations 
1964 and includes Private Tnists created'by an ins- 
tiument in writing and being irrevocable for the 
benefit of children or a Charitable or Religious Trust 
or endowment w'hich is administered controlled or 
supci-vised by or unedr the provisions of a Central 
or State enactment Which is for the lime being in 
force. 

(e) “Mentally handicapped persons” means : 

any indivldutrl who suffers from mental disability 
of such a nafurc which prevents him from carrv--'’ 
out normal activities of life and is ,so certified by 
any Registered Medical Practitioner. 

If) “number o'" units deemed to be in issue” means the 
aggregate of the number of units sold and remain¬ 
ing outstanding. 

(g) “person" shall include an eligible institution as de¬ 
fined above. 

(h) “recognised stock exchange" meitns a stock exchange, 

which is. for the time being recognised under the 
Securities Contracts (Regulatkip) Act, 1956 (42 

of 1956). 

(i) "regulations" means Unit' Tiirst of India General 
Regulations. 1964 made under Section 43(1) of 
the Act. 

(j) “unit" means one undivided share of the fact value 
of Rupees one hundred in the unit capital. 

(к) “unitholder” used as an expression under the 
Scheme shall mean and include the applicant and 
also any unitholder who hfis exercised an option 
to convert - units held Under all or any of the series 
of Monthly Income Unit Schemes I to V currently 
in force. 

(1) all other expressions not defined herein but defined 
in the Act shall have the resepetive meanings assign¬ 
ed to them by the Act. 

HI. Face vahn.' of eflch unit 

The face value of each unit shall be one hundred rupees. 
IV. Application for units 

(1) Applications for Linits may be made by residents only 
viz. 

(a) individuals either singly or with another individual 
on joint/either or survivor ba.Sis. 

(b,) a parent, step parent or other lawful guardian on 
behalf of a minor. 

(c) an ehgible institution as defined under the Scheme: 
including a private Trust formed for the benefit of 
minor children being however irrevocable. 

(d) an individual for the benefit of another individual 
who is a mentally handicapped person. 


(c) a body coipoiatc or corujiany as dcfincvl \indcr the 
Scheme. 

(2) Application shall be made in such form as may be 
approved hy the t hairman of the Trust. 

(3) Application shall be made for multiples of 10 units 
subject to a minimum of 10 units. 

(4) (i) The payment for the units applied for hy an appli- 
canti shall be made hy him alongwith the applica¬ 
tion in cash, cheque or draft, Cheques or 
should be drawn on braiiches of banks within the 
city where the olliee at which the application is 
tendered is situated, 

(ii) If the payment is made by cheque, the acceptance 
date will, subject to such cheque being realised be 
the date on which, the cheque is received by the 
Trust or by a designated branch of authorised bank. 
If payment is made by draft the acceptance date 
will, subject to such draft being realised, be 
the date of issue of such draft provided the appli¬ 
cation is received by tljc Trust or a designated 
branch of authoriserl bank within such time as may 
be deemed reasonable by the Trust. If the amount 
tendered by way oE payrnsnt for the units applied 
for is not sufficient fo cover the amount payable 
for the units applied for, the applicant shall be issu¬ 
ed such lower number of imits as could he issued 
under the scheme, the balance due to him shall be 
refunded at his cost in such manner as the Trust 
may deem fit. 

(iii) A usit certificate will be sent by registered .post/ 
recorded delivery with or w'ithout acknowedgement 
to the address given by the applicant; the Trust will 
not incur any liability for loss, damage misdeliviiry' 
or non-delivery of the unit certificate, so sent. 

(iv) A unit certificate issued by the Trust to the eligible 
institution shall be made out in the name of tb? 
eligible institution. 

15) Rlplit oj Trust to accept or refect application 

The Trust shall have the right at its sole discretion fo 
accept and /or reject application for issue Of units under the 
scheme. Any decision of the Trust about the eligibility or 
otherwise of a person to make an application under the 
scheme shall be final, 

(6) Applicant hound to comply with requirements- under the 
scheme before bcinp issued units : 

Persons applying for units under the scheme shall be bound 
to satisfy the Trust about their eligibility to make an appli¬ 
cation and comply with all requirements of the Trust. The 
comp1i.ance or otherwise to the satisfaction of the Trust of 
such requirements shall be at the sole discretion of the Trust. 

(7) A person who holds units under a fglsc dcclaraljon 
shall be liable to have the unit certificate cancelled and fhc 
name deleted from the register of unitholders. The Tnist 
shall have the right in such an event fo repurchase the units 
at par and recover the Income Distribuiiou wrongly paid from 
out of the repurchase proceeds and return the balance. The 
amount shall not carry any interest irrespective of the periotl 
it takes the Tnisf to effect the repurchase and to remit the 
repurchase proceeds to the applicant, 

V. Sale of Units : 

The contract for, sale of units by the Trust shall be deemed 
to have been concluded on the acceptance date. On such 
conclusion of the contract for sals, the Trust shall, as soon 
thereafter as possible, issue to the anplicant /unitholder unit 
certificate/s representing the units held by him. 

VT. Repurchase of units : 

(1) The Trust shall not ropurchase units before 1st 

June, 1990.. j 

(2) The Trust shall durin.g the currency of fhc Scheme 
and on Or after 1st lunc, 1990 repurchase at par on 
receipt by it of the unit certificate /s with the form on 
the revci'sc thereof duly filled in providcrl all the 
units comprised in the certificate/s are tendered'for 
repurchase, No partial repurchase of units represeu- 
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ted by the unit certiflcate/s shall be permitted. The 
hnitholder while making an application for repur¬ 
chase shall be bound to surrender all the unpaid In¬ 
come Distribution Warrant remaining outstanding up- 
to and inclusive of the month of repurchase to the 
Trust. The Trust shall not on accepting the unit 
certificate for repurchase be bound to pay any In¬ 
come Distribution on the units for the future months 
nor shall any interest be payable on the repurchase 
proceeds. TTie certificate and the unpaid Income 
Distribution Warrants if any, received shall be re¬ 
tained by the Trust for cancellation. 

(3) Notwithstanding anything contained in the foregoing 
sub-clauses the Trust shall be at liberty while re¬ 
purchasing the units, in the event of the failure of 
the unitholder to surrender the Income Distribution 
Warrants which are then outstanding to deduct from 
the repurchase price such amount representing the 
amount of the Income Distribution Warrant pay¬ 
able in future as have not been surrendered and pay 
the balance to the unitholder. On the acceptance of 
the unit certificate/s by the Trust, the unitholders’ 
right to receive future Income Distribution including 
the Income Distribution for the month of accep¬ 
tance will cease and the Trust shall have a churn on 
the amount/s represented by such onlslauding In¬ 
come Distribution. 

(4) A unitholder to be entitled to a full year’s Income 
Distribution paid out on a monthly basis should 
have held the units for a full year. A unitholder 
who holds the units for a part of the year shall be 

, entitled to receive proportionate Incoru'’ Dislriliution 
for the period of holding which shall always be 
full English Calendar months of holding, pan of a 
month of whatever length being always ignore<l. 

(5) In the event of the death of the unitholder and on 
surrender to the Trust by the legal li'pTsentative 
or nominee of the relative unit certificate and the 
unpaid Income Distribution. W.irrrnts outstanding to 
the deceased unitholder. 1he Trust shall on com- 
pliance with the formalities in connection with th' 
recognition of claim, .repurchase the units at par 
and pay the outstanding proportionate monthly in¬ 
come distribution upto the date of the seftlevnent 
of the claim or upto a period of 6 mop'hs fro'^ 
the date of death of .fre member, whichever is earl'i 
and such payment shall he made for periods of 
whole months. 

(6) Payment for units repurchased by the Trust after 
the deductions, if anv. shall be m.ade ns earlv as 
possible after the acceptance date in such manner 
as the applicant may indicate in the nnnl’cadcn >Jo 
interest sha.11, on any account, he payable on the 
amount due to the applicant , and the cost of re¬ 
mittance (includin.a: postage) or of realisation of 
chenue or draft sent by the Tr.’st sh.all he bn'me 
by the applicant, 

Vn. Restrictions on sale and repurchase of uwts : 

Notwithstanding anything contained in any provision of the 
scheme, the Trust shall not be under an obligation to repur¬ 
chase units— 

fi) on such days as are not working days; and 

(ii) during the period when the register of unit holders 
is closed in connection with fas notified by the 
Trust) the annual closing o’’ the books and .ac¬ 
counts. 

Explanation ; ' ' ' " ■ 

For the purposes of this scheme the term “w’orking day” 
shall mean a day which has not been either fi) notified under 
the Negotiable lastruments Act, 1881, to be a public holiday 
in the State of Maharashtra or such other states where the 
Trust has its offices; or (ii) notified by the Trust in the 
Gazette of Iildia as' a day on which the office of the Trust 
will be closed. 


Vllf. Sale and Repwc'nase prices : 

(!) The sale and repurchase pries of units during the 
period when units arc sold and repurchased shall be 
at par, 

(2) In the event of a termination of the Scheme in the 
lUianner as sperified in Chtuse XX'V hereof the Trust 
shall determine the repurchase price by valuing the 
assets pertaining to the scheme as at the close of 
business on the" date notified for termination reduc¬ 
ed bv the 1 abilities pertaining to the scheme and 
dividing the.m by t-e number of units outstanding 
and deducting therefrom such sum as in the opinion 
of the Trusi is adequate to cover brokerage com¬ 
mission, taxes, if any, stanip duties and other charges 
in relation to realisaticn of investments by the Trust 
and other adjustments and the expenditure in cor- 
nection with the closure and payment of the distri¬ 
bution to the unitholders of the assets in respect of 
the scheme. In such an event the repurchase prim 
shall in addition to the par value bear the other 
distributable component of the asset per un't arriv¬ 
ed at by the Trust in a manner satisfactory to its 
auditors and as the Board nuty approve. 

IX. RuMicafioii of final rep}irvhase price 

fa) ’ ipon tcimiration of the’scheme in the mannen pro¬ 
vided in Clause XXV hereof the Trust shall as earb' 
as possible after determining the repurchase price 
publi'h it in such manner as it may deem fi.t. 

fh) The final reourehase price at which the units will he 
repurch.ased will be at a premium of minimum ‘of 
Rs. 2/- per unit of the face value of Rs. 100/-. 

X. Vplna'lpii of a'iSfPs pertainU's to this Scheme 

fl) For the nnr!x>ses of valuation of the assets under sub- 
chiuse (2) of Clause VflT the assets shall be classi¬ 
fied into fa) ca.sb fb)* investments and (c) o'her 
assets, 

f2) Investments shall be vahie'd by taking : , 

A. fa) the clos'n.c prices on the stoe’e exchan.ae as on 
th workin gday on '.■hirh the valuation made of 
the securities held hv the. Trust pertaining to 
■ this scheme: provided where security is quoted 
on more than cine stock exchange, the manner 
of determining the .price of such security shall 
be !le''i.lfd b'-' the Trust. 

fb) where any investment rvas not, durin.g the rele¬ 
vant per'od, d.“a1t in, or quoted on any recog- 
ni'-'cd stock exchange,-.such value, as the Trust 
m.i.y, in the circiim-stances consider to be. the 
fair value of such inve= tTnent; and 

R. Adding fhere'o— 

fn) in the cas eof interest earning deposits, Interest ac¬ 
crued but not received; 

fb) in the case of Government S.;cnrities and debentures, 
interest acc..”i!ed but no* received; ,a.nd 

fc) in the case of preference shares and equity shares 
quoted ex-dividend an.d dividend declared but not 
received. 

(3) Other assets sh.al) be valued a* fheii- book value. 

XI. Form of unit c--'rtificate ; 

Unit Cerfificafes shall be in Form A anueyed hereto. Each 
.unit certificaet shall b-ear a -disiinctive nun-ber. the number of 
units represente.! h'- the certificam and the name of the unit- 
ho1de»'. 

■ flT. \Tanrrr of prepai'Ctlon of unit certlficote : 

The un't certificate may be engrav.ed or lithographed or 
printed as the. Board of Trudees may. from time to time, 
determine and shall be si.gned on behalf of the Trust by two 
pei-soiT; duly author'sed bv the Trust. Fverri such signature 
mav' c'her he anfographic or mav be effected bv a mcchan'cal 
method. No tmit certificate shall be valid unless and until 
d is So signed. ITnu certificates so signed '-hall be vabd and 
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binding notwithstanding that, before the issue thereof, any 
, person whose signature appears thereon, may have ceased to 
be a person authorised to sign unit certificates on behalf of 
tne Trust. Provided that should the unit certificate so pre¬ 
pared contain the signature of an authorised person who how¬ 
ever is dead at the time of issue of the certificate, tfie Trust 
may by a rnethod considered by it as most suitable, cancel the 
^signature of such a person appearing on the certificate and 
have the signature of any other authorised person affixed to 
it. The unit certificate so issued shall also be valid. 

Xln. Trusts not to be recognized regarding unit certificates : 

(1) The person who is registered as the holder and in 
whose name a unit certificate has been issued shall 
be the only person to' be reco'gnized by the Trust as 
the unitholder and as having any* right, title or in¬ 
terest in or to such unit certificate and the units 
which it represents; and the Trust may recognize 
such tinithoider as absolute owner thereof and shall 
not be bound by any notice to the contrary Qp to 
take notice of the execution of any trust or, save as 
herein expressly provided or as by some court of 
competent jurisdiction ordered, 'to recognize any 
Trust or equity or other interest affecting ffie title 
to any unit certificate or the units thereby represent¬ 
ed. . 

(2) When an application is made by an individual for 
the benefit of another individual who is mentally 
handicapped and accepted by the Trust, the Trqst 
shall not be deemed to be taking notice of any 
trust. - The Trust shall deal, for all purposes, under 
the Scheme with the applicant or the person mention¬ 
ed as alternate applicant in the application form in 
the event of the applicant’s death. 

XIV. Subject to the provisions of this scheme, every unit 
holder shall be entitled to exchange any or all of his unit 
certificates for one or more unit certificates of such denomina¬ 
tions as he may require, representing the same aggregate No,. 
of units. While applying for such exchange the unitholder 
shall surrender to the Trust the unk cert'iflcate or certificates 
to be exchanged and shall pay to the Trust aU money (if any 
payable thereunder) in respect of the issue of the new unit 
certificate or certificates. 

XV; Exchange of unit certificate and procedure when vertifi- 
cate is muilated, defaced, lost etc. ; 

(1) Subject to the provisions of this scheme. 

(2) In case any unit certificate shall be mutilated or 
worn out or defaced, the Trust in its discretion, may 
issue to the person entitled a new unit certificate re¬ 
presenting. the same aggregate number of imits as 
the mutilated or worn out or defaced unit certificate. 
In case any unit certificate should be lost, stolen or 
destroyed, the Trust may, in its discretion, issue to 
the, person entitled ai new unit certificate in lieu 
thereof. No such new unit certificate shall be 
issued unless the applicant shall previously have. 

(i) furnished to the Trust evidence satisfactory to it of 
the mutilation, wearing out, defacement, loss, theft 
or destruction of the original unit certificate. 

(li) paid all expenses in connection with the investiga¬ 
tion of the facts. 

(iii) (in case of mutilation or wearing out or deface¬ 
ment) produced and surrendej-ed to the Trust the 
mutilated or worn out or defaced unit certificates; 
and 

(iv) furnished to th-e Trust such indemnity as it may 
require. 

(1) The Trust shall not incur any liability for issuing such 
certificate in good faith under the., provisions of this clause. 

(2) Before issuing any certificate urider the provisions 
of this clause', the Trust may require the applicant for the 
unit certificate to pay a fee of Rupees twO' per unit certificate 
issued by it together w'ith a sum sufficient in the opiniofi of 
the Trust to cover starrip duty, if any, or other charges or 
taxes including postal re.Eistration charges that may be pay¬ 
able in connection with the issue and d^p.atch of such certifi¬ 
cate. 


XVI. Register of unitholders : ’ 

♦ 

The following provisions shall have effect with regard to 
the registration of unitholders. 

(1) A register of the unitholder shall be kept by the Trust 
and there shall be entered in the register. 

(a) the names and addresses of the unitholders. 

(b) the distinctive number of the unit certificate and the 
number of units held by every such person; and 

(c) the date on which such person became the holder of 
the units standing in his name. 

(2) Any change of name or address on the part of any ' 
unitholder shall be notified to the Trust, \yhich on being satis¬ 
fied of such change and on compliance with "such formalities 
as it may require, shall alter the register accordingly. Any 
change pursuant to death of an applicant who has applied for 
units for the benefit of another individual who is a mentally 
handicapped person shall be entered m the register accordingly. 

(3) Except when the registers closed in accordance with 
the provisions in thait behalf hereinafter contained, the regfater 
shall during business hours ( subject to such reasonable restric¬ 
tions as the Trust may impose but so that not less than two 
hours on each busmess day shall be allowed for inspection) 
be open to inspection by any unitholder without charge. 

(4) The register will be closed at such times and for such 
periods as the Trust may from time to time determine provi¬ 
ded that it shall not be closed for more than 30 days in any 
one year; the Trust shall give notice of such closure by adver¬ 
tisement in such newpapers as the Board may direct. 

(5) No notice of any trust express, implied or construc¬ 
tive shall be entered on the register in respect of any unit. 

XVII. Application by and registration of companies, bodies 
corporate, eligible institutions, minor, an Applicant for the 
benefit of a mentally handicapped person : 

(1) Companies, bodies corporaje and eligible institutions 
may be registered as unit holders, 

(2) An adult, being a parent, step-parent or, other lawful 
guardian of a'minor (who is a physically/mentally handicap¬ 
ped person) may hold units and deal with them in accordance 
with and to the extent provided, in sub-section (2A) of Section 
21 of the Act. Such adult if so required shall furnish toi 
the Trust, in Such manner as may be specified, proof of the 
age of the minor and the capacity to hold and deal with units 
on behalf of the. minor. The Trust shall be entitled to act or 
the statements made by such adult in. the application form 
without any further proof. 

(3) Where an application is made by an individual for the. 
benefit of another individual who is a mentally handicapped 
person, the Trust shall act on the statements and certificates 
furnished and in doing so the Trust shall be deemed to be ac¬ 
ting in good faith. The Trust shall be entitled to deal only 
with the applicant and in the event of his death, the alternate 
applicant for all practical purposes and any payment in respect 
of the units by the Trust toi the said applicant or the alter¬ 
nate applicant shall be gopd discharge to the Trust. 

(4) Applications by eligible institutions, bodies corporate or 
companies shall be accompanied by the relevant documents 
showing the aipplicants’ competence to invest in units, such as 
Memorandum and Articles, Bye-laws etc. an authorised copy 
of the resolution by the managing body, and a copy of the 
requisite power of attorney. 

(5) A firm or other association of persons (not being in¬ 
corporated) as such, shall not be registered as a unitholder. 

XVIII. Receipt by unitholder to discharge Trust : 

The receipt of the unitholder for any moneys paid to him 
in respect of the umts represented by the certificate shall be 
a good discharge to the Trust. 

XIX. Nomination by unitholders and agents : 

(1) Unitholder being individuals may exercise the right to 
make or cancel a nomination to th^ extent provided in the 
Regulations. 
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■2) A unitholder while making a nom'ination if he so de¬ 
sires may nominate than one individual as nominees, but 
in no case exceeding 3 individuals and shall specify the niim- 
Iter of units in respect of which he wished to make each of 
them a beneficiary. In the absence of such mention the nomi¬ 
nees shall be deemed to share the benefit equally. The Tru.st 
shah be fully discharged in recognising the claim of the no¬ 
minees, in the event of the death of the unitholder, to the 
exclusion of all others subject to the provisions in the Re¬ 
gulations. 

(:■) unitholders viz. a parent/lcwful guardian on behalf of 
nrinor an eligible instituion, companies, bodies corporate, an 
applicant who has applied for units foi^ the benefit of another 
’individual who is a ■ mentally handicapped person shall have 
no right to make any nomination. 

XX. 7 raiisfcr of units : 

No tiansfer of units issued under this Scheme shall be per¬ 
missible. 

XXL Death or bankrui>tcy of a unitholder ; 

(1) In the event of death of a unitholder, the nominee-s 
shall be the persen/s recognised by the Trust at the person/s 
entitled to the amount payable by the Trust in res(iect of units 
under the Regulations. 

(2) In the absence of a valid nomination by a unitholder, 
the executor or administrators of the deceased unitholder or 
a holder of succession certificate issued under Part X of the 
Indian Succession Act, 1925 (39 of 1925) shall be the only 
jwrsons who may be recognised by the Trust as having any 
title to the unit. 

(3) Any person becoming entitled to the units consequent 
upon the death or bankruptcy of a unitholder may, upon pro¬ 
ducing, such evidence as to his title as the Trust .shall consi¬ 
der sufficient, be paid the repurchase value of alt units to the 
credit of the deceased at par after all the formalities in con¬ 
nection with the claim have been complied with by (he clai¬ 
mant. 

(•4) In the event of the nominee under the unit certifi¬ 
cate being a -person eligible to hold units then at the desire of 
the said nom'nee, the nominee may instead.of receiving the, 
repurchase value of all units to the credit of ' the deceased 
shall be permitted to hold the tinits as a unitholder and conti¬ 
nue to remain registered as a unitholder and shall be issued 
a unit certificate in his name in respect of units so desired to 
be held subject to the condition.s regarding minimum ho'dings. 

(5) In the event of the death of the applica'ht who has 
applied for units for the benefit of a nientliy handicapped 
'person, the Trust shall deal with the alternate applicant as if 
he wscre thc applicant. Further, in the event of the death of 
the applicant or the alternate applicant, as. the case niay be^, 
the existing applicant shall appoint another individual as his 
alternate applicant. 

XXn. Inve.sinnm Limits : 

(1) Investments by the Tru.st from the funds of the Scheme 
in the securities of any one company shall not exceed 15% of 
the securities issued and outstanding of such companies. Pro¬ 
vided that the aggregate of such investments in the capital ini¬ 
tially issued by new industrial undertakings shall not at any 
ti.me exceed 5% of the total amount of the said funds. 

(2) The limits prescribed under siib—clause (1) shall not 
apply to investments of the Trust in bonds and debentures 
and deposits cf a company w'ether secured or not. 

XXIII. Income Distribution : 

(!) The Income Distribution under the scheme which shall 
be iit a rate of 12% per annum and made payable on a mon¬ 
thly basis shall he subject to revision by the Trust based 
upen the income of the scheme. 

(2) Income Distribution for each month shall be 
made payable at the beginning of the following month and 
wif. be paid by the Trust under such pre-payment arrange¬ 
ments by means of Income Distribution warrants or any ins¬ 
trument encashable at par at the branches of such bank as 
the Trust may specify. 


Such of those units as have been sold under an application 
accepted by the Trust on/or before the 15th day of the month 
shall alone be eligible for Ipcome Distribution for that month. 

(3) Provided that the Income Distribution for the months 
April, May, June 1987 and July 1987 shall be forwarded to 
the unitholder alongv.'ith the post dated Income Distribution 
Warrants for the months August 1987 to March 1988 provi¬ 
ded further that the Income Distribution for the 12 nicnths, 
or as the case may be, shall be distributed to the unitholders 
during August 1987 out of the income accrued during 
the period and such distribution shall be at a rate equivalent 
to 1.2% per annum depending upon the month of acquisition 
of units and other relevant factors. The Board of Trustees, 
however reserves the right to declare an interim dividend for 
the purpoise. „ 

(4) .Subject to the provisions of sub-clause (’2), the war¬ 
rants for payment of income distribution on a monthly basis 
will be sent to the unit holder once a year and the warrants 
will be so dated that the unitholder shall encash each one of 
the warrants on becoming mature for payment. Every war¬ 
rant shall have validity for three months. The Trust shall not 
be bound to pay interest in the event of any of the warrants 
not reaching the unitholders before the exciry of the validity 
period or in the event of their becoming stale, 

(5) In the evnt of a repurchase which .shall always be in 
full, the unitholder upon non-surreixler of unpaid warrants 
shall be entitled to encash these warrants which are due for 
the subsequent "months and remaining in the custody of the 
unitholders on the dates of maturity and the amiount represen¬ 
ted by such Income Distribution warra-nts shall be deducted 
from the repurchase proceeds. 

;6) In the event of the deiath of the unitholder if fhe sole 
nominee ks eligible to hold units and desires to continue to 
hold the units then the sole nominee shall be bound to re¬ 
turn all the iinencashed warrants for the future months for 
necessary rectification. However, such a nominee desiring 
to continue to hold the units shall not be entitled to any 
interest cr any compansation during the period it takes the 
Tiust to rectify the warrants already issued in favour of the 
deceased unitholder to those in favour of the newly admitted 
unitho’der:;. 

(7) In the event of the death of an applicant where the 
application s made by an individual for the benefit of 
another individual who i.s a mentally handicapped person, 
Ihe alternate appMcant shall be bound to return all the un- 
oneashed Income Distribution Warrants for future months 
for necessary rectification. However, such alternate appli¬ 
cant shall not be entitled to any interest or/any compen-, 
.sation during the period it takes the Trust to rectify the 
warrants already issued in favour of the deceased appli¬ 
cant to those in favour of the newly admitted applicant. 

(8) Notwithstanding anything contained in the forego¬ 
ing sub-clause, the Trust reserves its right to make , the 
Income Distributmn on a quarterly, half yearly or annual 
basis as the case may be. should the reasons of expediency 
cost, interest of unitholders and other circumstances make 
it necessary for the Tru.st to do so. In such an event the 
Trust shall notify the uniiliolders by a publication in two 
leading English language daily newspepers. No unitholder 
shall have a right to claim Income Distribution on monthly 
basis after the Trust makes a notification as above. 

(9) The Trust may declare a bonus dividend at anytime 
during the 3rd year after 1st June, 1990 which will be 
paid to the unitholders after the end of the fourth year, 
after 1st June, 1991. 

XXIVv Puhlicatiun of Accounts : 

The Trust shall as' soon as may be after the 30th June 
of each year cause to be published in such manner as the 
Board may decide, accounts in the manner specified of by 
the Board, showing the working of the .scheme dffring the 
period ending as that date. The Trust shall, on a request in 
writing received from a unitholder, furnish him a copy of 
the accounts so published. 

XXV. Additions and Amendmeuts to Scheme ; 

The Boaid may from time lo time add to or otherwise 
amend this sehemk and any amendment/addition thereof 
will be notified in the Office Gazette. 
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XXVI, Termination of the Scheme : 

The Scheme shall sland finally lei'minated as of 1st June 
iTJZ. All unitholders who have participated in the Scheme 
for the entire period of 5 years shall be paid the value of 
the units at (he repurchase price fixed for the final repur¬ 
chase during the above period. Besides, receiving the final 
repurchase price determined no further benefit of any kind 
either by way of increase in the repurchase value or by 
way of dividend for any subsequent period -.shall accrue 
and the repurchase value will be paid by the Trust as early 
ns possible after the unit certificate with the form on the 
reverse thereof ditly completed has been leccivcd by it. The 
unit certificate received for repurchase shall be retained by 
the Trust for cancellation. 

XXVII, Scheme to he binilin.e on iiniiholclen : 

The. terms of this Scheme, Including any amendments/ 
additions thereto from time to time, shall be binding on 
each unitholder and every other person claiming through 
him as if he had c.r^ressly agreed that they should be so 
binding. Notwithstanding anytning contained in the provi¬ 
sions of this scheme a unitholder who has e.xereiscd the 
option lo convert the units held by him in any of the 
Alonthly Income Schemes (I)—(5) to units under this 
scheme shall be deemed lo be a unitholder under this 

scheme and shall be bound by the provisions of this 

.scheme. He shall to alt intents and purposes participate in 
the Scheme for the currency of this Scheme and shall be 
entitled to all the rights and benefits accruing to the unit¬ 
holders under this scheme at par with the fresh applicants 
On his exorcising silch an option to participate in this 
sohaapwr-tTe'shall be issued a fresh ccrtihcalc in view of the 
certificate already held by hityu and the old ccrlilicate on 
which ihe convcrlion option is exercised shall be treated by 
the Trpst as cancelled, deleted and destroyed and no claim 
whatsoever shall be with the old certificate. The option 
exercised is irreversible* and irrevocable. 

The unit ^holder under MIS (I—5) sljall if he was a 
single holder be entitled to hold the units jointly under 

this Scheme and shall submit an application accordingly. 
Further a unit holder under MIS (I—5) could if he was 
holding only one unit ceiTilieate subdivided Into permis- 

.sibie lots or if he was holding more than one unit certifi¬ 
cate under all or any of the schemes the unit holder shall 
be entitled to consolidate two or more certificates into 1 
certificate under this scheme. 

XXVIfl. Benefits to the unitholders ; 


FORM 'A’ 

EMBLEM 

UNIT TRUST OF INDIA 

(Incorporated under the Unit Trust of India Act, 196.1) 

MONTHLY INCOME UNIT SCHEME WITH EXTRA 
BONUS and GROWTH ^(8 ) 1987 
1 CLAUSE XI) 

Unit Certificate No. No, ot units. 

This is to certify that Die person named in this Certificate 
is Ihe Registered Holder of 

Units, each of the face value of Rupees One Hundred, subject to 
the provisions of the Unit Trust of India Act, I9fi,l (.S2 of 6.1) 
the Regulations framed thereunder and the Monthly Income Unit 
Scheme with Extra Bonus Growth (8) 1987 

Name 

FOR THU UNIT TRUST OF INDIA 
Date: Chairman Trustee, 

Not Transferable. 


FORM OF APPLICATION FOR REPURCHASE OF ALL 
UNITS 

Date: 

To 

Unit Trust of India, ^ 

I/We.:. 

....offer to the Trust for re¬ 
purchase at the repurchase price on the Acceptance date all 
units comprised in the certificate, 

The price of the units may be paid lo mc/us by *ca3h/choiiue/ 
bank draft at my/our cost. 

Signaluro/s of holder(s) 

. I. 

Signature of witness 

I . 

Name: . 

Occupation : . 

Address : . 


All benefits accruing under the scheme in respect of 
capital and le.serve.s and surpluses, if any, at the time of Signature of witness 

the closure of the scheme shall be available only to the Name : .. :. 

unilholdcrs who ‘ hold the units for the full term of the Occupation; _ 

scheme till its closure. Address ; . 


XXIX. Copy of Scheme to he made available : 

A copy of this scheme incorporating all amendments 
thereto shall be made available for iuspeclion at the offices 
of the Trust at all times during its business hours and may 
be supplied by the Trust to any person on application and 
payment of rupees five. 

XXX. Bower to construe provisions : 

Should any doubt arise as to the interpretation of any of 
the provisions, Chairman or in his absence the Executive 
Trustee shall have powers to construe the provis'ons of the 
scheme, in so far such construction is not in any manner 
prejudicial or contrary to the basic structure of the scheme 
and such decision shall be conclusive. 

XXX7. Belaxation/variatlonjmodification of provisions : 

The Chairman or in his absence the Executive Ti'uslee 
of the Trust may in order to mitigate hardship or for smooth 
and easy operation of the Scheme, relax, vary or modify 
any of the provisions of the scheme in case of any unit¬ 
holder or cltiss of unitholders upon such conditions as may 
be deemed c.xpedicnt. 


' Acceptance Date 


‘Delete vvords inapplicable. 

A. P. KURIAN 
Chief General Manager 


New Delh'-ll0002, the 9th April 1987 

No. UT/ND2-l.‘i24/Gcii.'86-87.—Lor Regulation 30 of the 
Unit Lrust of India General Regulations 1964 (hereinafter 
referred to as “the Principal Regulations’’!, (he following shall 
be substituted namely ; — 

“30 fl) subject to the provisions of .Section 16 of the 
Act, 

(a) a trustee shall receive a fee of Rs. 250/- for each 
Ho.ard Meeting which he attends; and 

(h) a member of a Committee shall receive a sum of 
Rs. 250/- for r,adi Committee Afeeting which he 
attends. 
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(ii) Bvery trustee and every member of a Committee 
shall reimbursed his own actual travelling ex¬ 
penses, if any, and shall be paid halting allowance 
of Rs. 2.'50/- every day (“day" means a period of 
' twenty four hours or part thereof) reckoned from 
the time of departure of the trustee or member 
from his headquarters or if the journey is made 
from another station, from such station, 

Provided that it the Trust arranges accommo¬ 
dation at a hotel for the day or days of the meet¬ 
ing, the tiustee or the member of a Committee 
shall for that period draw halting allowance of 
Rs. 150/- eveiy day to cover his incidental ex¬ 
penses, 

(iii) A trustee or menaher of a Committee who is an 
Officer of the Central Cmvcrnment, Development 
Bonk or the Reserve Bank shall be paid travelling 
and halting allowances in accordance with his 
service rides. 

For Regulation 35AB, the following shall be substituted, 
namely ;— 1 , ' ; ' . I ■' 1 ! 

“35AB.(]) A nomination made by a sole unit holder or 
two unitholders jointly shall be recognised by the Trust in 
the circumstances and to the extent specified in this 
Chapter. 

(2) A sole unitholder or two unitholder.s .jointly or a 
sole surviving holder of units or two surviving holdcr.s of 
unit not being person(8) — 

(ij holding the unit’s as holder, of an office; or 

(ii) acting for a trust; or 

(iii) acting in any other-capacity for any other person 
with a beneficial interest in units, 

may nominate one or more persons not exceeding four in¬ 
cluding a minor, who shall in the event of his or their 
de.nlh be entitled to the amounts payable by the Trust in 
respect of the units. 

Provided that where the nominee is a minor, the unlt- 
holdcr(s) shall at the time of making the nomination also 
appoint any person to receive the amounts due in respect 
of the units in the event of the death of the unitholdcr(s) 
during the minority of the nominee. 

Explcinatfiin, : 

Nomination can he made also in favour of the Central 
or State Government, a local authority, any person desig¬ 
nated by virtue of his office or a religious or charitable 
Trust. 

(3) A nomination made under sub-regulation (2) may 
subsequently be substituted or cancelled. 

(4) For a nomination, substitution of nomination or 
cancellation of nomination to be Valid, it shall— 

(a) cover all the units compri.scd in a certificate, and 

(b) be made to the Trust in such form as may be 
approved by the Trust alongwith the relevant cer¬ 
tificate. 

(5) A valid nomination, substitution of nomination or 
cancellation of nomination shall be deemed to be clfectivc 
on the date on which it was received by the Trust. On 
registration in the books of the Trust, a suitable endorse¬ 
ment shall be made by the Trust on the unit certificate. 

Provided that a nomination or substitution of nomina¬ 
tion of cancellation of nomination made before a unit ccr- 
lificatc is issued by the Trust, shall be deemed to be effec¬ 
tive on the date on which it was received by the Trust and 
the unit certificate when issued by the Trust shall accord¬ 
ingly be endorsed. 

(6) The nomination made under sub-regulation (2) shall’ 
not be affected by the issue of a new certificate in lieu of 
the existing one or transfer of the certificate from one 
office of the Trust to the other. 


(7)(i) A nomination shall be deemed to have been can¬ 
celled and shall cease to be in force from the date of the 
death of the sole nominee during the life time of the unit- 
holder. 

(ii) Where the nomination is in favour of more than 
one person, the nominee first named shall alone have tlm 
right to receive the amount duo in respect of the units in 
the event of the death of the unitholdcris). 

(iii) VVhere the nominee first named has predeceased the 
unitholder and the unitholder has not cancelled the nomi¬ 
nation or substituted the nomination, the nominee second 
named shall be entitled to receive the amount due in res¬ 
pect of the units of the deceased unitholder, and so on in 
respect of the other successive nominees, 

{ 

(K) On the transfer by the unitholder or the repurchase 
by the Trust, of the whole or any portion of the units 
covered by a imit certificate, the nomination shall, in so far 
as it relates to that unit certificate, be deemed to have been 
cancelled and shall cease to be in force, from the date of 
such transfer or repurchase. 

(D) Where, at the time of the death of a unitholder has 
made a nomination, there has been left with the Trust regis¬ 
tration a duly stamped instrument of transfer relating the 
whole or any portion of the units covered by the unit certi¬ 
ficate to which the nomination relates, the nominee shall 
not be entitled to any right under any subsisting nomina¬ 
tion, unless the transferee advises the Trust in writing that 
he does not desire the units to be transferred to his name." 

35AC. Where on the death of a unitholder there is a 
valid and subsisting nomination, the nominee'sKdll.’^IITffAJDtlfch 
death and all his option, be.entitled to— 

(a) the issue of a unit certificate in his narpe compri¬ 
sing all the units to which the nomination relates; 
or 

(b) the repurchase price of all such unils, computed 
on the basis of the repurchase price of the units 

■ in question as on the date of the repurchase. 

Provided that where the nominee is a person who cannot 
be registered as a unitholder under the relevant Unit Scheme, 
or where Ihe nominee is a minor, the nominee of the person 
appointed by the unithdldcr to receive the amount in resppet 
ot units, as the case may be, shall, in the event of death 
of the unitholder, be cnlitlcd only to receive the repurchase 
price of units computed on the basis of the repurchase price 
n,s on the date of the repurchase. 

For Regulation 35AD, the following shall be substituted, 
namely ;— 

“35AD. Except as otherwise provided in the Act or in 
tlie' Regulations, payment of the amount due to the nominee 
by the Trust in respect of the units to which the nomination 
relates or issue of new units in lieu of such payment, shall 
be a valid discharge to the Trust of its liability on account of 
the first named units,” 

-3,SADD. (1 ) The provisions contained in Regulations 
3.5AB to 35AD shall, so far as may be, apply to units 
allotted under the Reinvestment Plan, 196b, for which no 
unit cerliheate has been issued. For the purpose of this regu¬ 
lation. all references to “unit certificates” in Regulations 3.5AB 
to' 35AD shall, unless repugnant to the context, bo faken us 
references to “Reinvestment Account”. The nomination made 
in respect of the unit.s under a certificate shall apply and 

extgnd to all the units allotted tinder the Reinvestment Plan, 

1966 standing to the credit of the unitholder's Reinvestment 
.^ccollnt from time to time, 

(2) In the event of death of the unitholder, the nominee 
shall be entitled to¬ 
tal the is.sne of a new unit certificate in his or her name 

in respect of ,ill the units held by the deceased 

unitholder; or 

(b) the repurchase value of speh units computed on 
the basis of repurchase price of .the units a.s on the 
date of the repurchase. 
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CHAPTER IV C 

nomination by agent 

SLib-rcgLihUiOii 35AE(5) be deleted as sub-vei£ulation 

1 3) of Rc£ulation 35AB ^Vhich has been referred to in this 
KLib-rcguIntion had been omilted (vide Board’s decision dated r 
4-5-1981), 

CHAPTER V : GENERAL 

No. UT, NO 24524/Gen./86-87.—Restrictions on invest¬ 
ment in shares etc, of companies. 

36(1) Investments by the Trust from the funds mobilised 
undci any of it.s Schemes in seeurities of any one company 
unless otherwise provided for in the provisions of the 
respective schemes, shall not exceed five percent of the total 
amount of the said funds of fifteen percent, of the securities 
issued and outstandinR of such company whichever is lower 
and the agRrcgatei of the investments in the capital initially 
issued by new industrial Mndertakings shall not exceed five 
percent of the total amount of the said funds. 

(lA) The limits prescribed under sub-icgulalion (1) above 
shall not apply to investmenfa in the following securities and 
for the purpose of that .suh-regulaiton such investments shall 
not be taken into account : 

(i) debenUues issued by any company and secured 

I a) by a first or second charge on any immoveable 
property. 

• 

(b) by a first or second charge on any movable 
property of the including plant and equipment 
. -subject- ho-wevcT to the prior charge in favour 
of the bankers with respect to the Bankers 
goods: the book value of such Immovable and 
movable property ns the ca.se may be of the 
respective assets as shown in the last audited 
' balance sheet oi', where such balance sheet is 
not available as certified by the auditors of the 
company is at least one and a half times the 
face value of the Debentures or at such lower 
value as may be approved by the Board or the 
Exeface value of the Debentures or at such 
lower value as may be approved by the Board 
or the Executive Committee. 

tc) by n Bank Guarantee- or n Government Gua¬ 
rantee or such other sectuity including personal 
guarantee of the Chairman or Managing Direc¬ 
tor of the COmpany/body corporate. 

(ii) Such investments in debentures shall be made on 
such ferm.s and conditions as may be determined hv 
the Board or the Executive Committee. 

2. The limit prescribed in suh-regulation (1) shall be 
applied with reference to cii-cum,stances at the time the in¬ 
vestments are made, and shall not deemed to have exceeded, 
notwitiistandina that by reason of the fluctuations Jn the 
market price of the investments-' or by reason of issue of 
bonas shares or rights .shares by the company in. whose secu¬ 
rities investments haVe been made the limit is in fact 
exceeded. 

Explanation 'For the purpose of this Regulation the 
following expressions shall have the following meanings : 

"Book Vaiae" means in cases where no adiustment for 
depreciation has been made the value as shown in the books 
le^s the nmoiini of full denrecinfton calculated in accordance 
with sub-scetion (2) of Section 20'5 of the Companies Act. 
11956. 

"Compafn'" shall have the same meaning ns is assign¬ 
ed to ii in the Companies Act, 1956. 

"Scciiriiipi" shall have the same meaning assigned to it 
under the Unit Trust of India Act, 1963 fas amended bv 
the Amendment Act of 1985) but shall he restricted to; 

(a) anv share, stock, bond debenture or debenture .stock 
of any body cotporate. 


tb) any unit or siib-un't issued by, pr Other paiUcip-A- 
tion in a Unit Scheme framed by any body or 
aurhorily (not bcin^t the Trust) outside India, or a 
mutual fund established outside India, 

"Body Corpora a" shall have the same meaning assigned to 
- it under Section .2 of lire Companies Act, 1956. 

3. Investments by Ihe friot from the funds of any of the 
Scheme shall nor c.sceed suoh limits and shall be subject to 
such terms and conditions as may, with the approval of the 
Development Bank be specified in this behalf in that Scheme. 

4. The Trust may offer financial assistance to companies 
and bodies corporate and industrial undcitaking for the setting 
up of new projects, exp.nnsron or diversification or moderni- 
.salion of the cxistirig undcrlaking, the acquisition of assets, 
by means of term hvans or under the Participation Certificate 
Scheme in vogue among the term lending institutionsi in such 
manner ns the Board or Executive Committee may decide, 
security for which would be. as nearly on the same lines as 
that of the debentures as detailed in Clause lA above. 

5. ^fonies mobilised by the Tast under any of its Schemes 
rnay be kept on deposit xvifh companies or other bodies cor¬ 
porate, scheduled banks, the Reserve Bank or any Corpora¬ 
tion ineornorafed under any law in force in India and such 
other institutions and on such term.s .and conditions as may 
be determined by the Board from time to time. Provided 
however that the total amount of such deposits kept shall 
not at any time exceed 20% of tho funds of any Scheme, 
This excludes pladrig of advance deposits/grant of a bridge 
finance' to any companv or body corporate against the Tiiist's 
own commitment or the commitment of other firiancial Insti¬ 
tutions or banks and the employing of funds for discounting 
or rediscounting of eligible commercial bills. 

(6) The Trust may also render financial or any other 
assistance to anv person for the acquisition of any immoveable 
propertv. the development or construction of such nropertv 
on such terms and conditions as may be determined by the 
Board from lime to time. 

f7) Subiect to such terms arid r^nditirns the Board mav 
rirtminine from tim-^ to time the Trust may engage as one 
of its nct'vities leasing and hire purchase finance ’to any per¬ 
son and undertake eqiunment leasing, operating leasing, 
financial lensing. leverage' leasing or hire purchase financing 
or any modification or variation thereof. 

The word 'Periion’ referred to in Clauses 6 & 7 shall mean 
and include companies defined under the Companies Act. 
195iS bodies corporate or anv other imtitution established 
under anv law for the timei being in force. 

R. The Trust trtav invest in any special roper or securitv 
floated bv tljr Central Government or the RcseiV" Bank O’’ 
bv an such foreign Government nr foreign bank on such 
terms .'ind condithns as the Board may determine from time 
(o time. 

Provided however that it will be at the discretion of the 
Trust to invest only in such special paper or Security indicate 
heroin rctiim.s on which nra on par with or eomparahie to 
th- returns earnetl by the Trust out of its investments in 
simila- see,,vities at a time When such investment are pro- 
'osed to be made. 

Particulars to h • ven in the event of enforcement of 
jr scciii-ltie.s 

Where a Companu, n body corporate or an indirst' lnl un- 
de-tal'ino- to which financial assistance either hv wnv of sub- 
scripfion to debcnlLires or bv way of term loan has been 
rendered bv the Tnist and the Comnany or body corp,?rale 
Or industrird undertaking in hrciich of any agreement entered 
into This respect : 

fr) makes n default in repayment of an instalment; or 
the cnt'ire finnnci.al assistance; or 

tii) fads to meet its obligations; or 

(iii) fails to comply vyitb the terms of the qpreement; 

Then notwithstanding anything contained in Section 69 of 
the Triinsfe- of Pronertv Act, 1882. the Trust can apply to 
the Court for one or more of the following reliefs ;_ ■ 
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(a) for an order for the-sale of the irroperty mortBaged 
on hypothecated to the Trust as security lor the 
financial assistance; 

(b) for transferring the madugement of the company 
or the body coiporatc to the Trust; or 

(c) for an ad-inteiira injunction to prevent the .Com¬ 
pany liom removing the machinery or equipment 
from the premises of the Compuny or the bjd, 
corporate. 

An application made in this behalf shall contain the fo’- 
lowing particulars 

(a) the name of the Company or the body eorporcte 

(hj the nature of the financial assistance rendered. 

(c) the amount of linoncial assistance and brief parti 
cLilars lOf the obligations. 

(d) type of security offered by the Company and the 
date of creation of security. 

fe) rate of interest charged with fespect to the said 
financial assistance. 

ti) details of location of property subject to cha-rge. 

(g) Redemption period or duration of the financial assis¬ 
tance. . , 

(h ) Rcasi'jus for wliich the application is being made. 

(j) Total amount due and owing by. the body cqrpora'.e 
or the Company to the Trust. 

(j) Reliefs sought to remedy any breach made by the 
■ Company or body corporate. 

Ck') rnrticulars of the officer of the Tinst oompetent to 
verify and sign the application. 

A. K, THAKUR, Jt. General Manager, 
Unit Trust of India. 


PLTN.TAR WAKF BOARD AMBALA CANTT. 

Ambala Cantt., the 15th March 1987 

No. Wakf/37/2/177/69|83l(Vol.IT).—WHEREAS the Cen¬ 
tral GoVt. viV/e notification by the Ministry of Rehabilitation 
No. 2(52),/57-Prop., dated 18th Ma'icli, 1960 had-uuthorised 
the Punjab Govt, to exercise the powers in respect of all th' 
evacuee irropertics in trust under Section 11 read with Sec¬ 
tion 55 of the Administration of Evacuee Property Act, 1950 
which were earlic" exercised by the Custodian, and 

WHFREAS the erstwhile Punjab Govt, vide their notifica¬ 
tion No. 38(151-71-61 /7527 dated 27th February, 1961 at page 
637 had uuthorised the Punjab Wakf Board to exercise all 
those powers in respect of Muslim evacuee properties in trust 
which were earlier exercised by the Punjab Covernment; 

NOW THEREFORE, in continuat'ion oC notification dated 
17th'March,- 1986, published in the Government of India, 
Gazette, Part III Sfcction 4 at page 387, dated 5th. April, 
1987, 1, Naseem Ahmad. TAS, Administrator, Punjab. Wakf 
Beard, Ambala Cantt. in exercise of power's conferred on me 
as per notification cited above and under section 42 of the 
Wakf Act, 1954 c.xtcnd the period of appointment of the 


Secretary, Punjab Wakf Board, Ambla Qiiitt. ay Ex-olficio 
Miitwalli in respect of all the Wakfs coming under the diiect 
management of Punjab Wakf Board situated in the States of 
Punjab, Haryana, Himachal Pradesh and Union Territory o- 
Chandigarh with authority to exercise the following poweis 
with elTect from 1-4-1987 to 31-3-1988 : — 

(1) The Trustee, Ex-oIficio Mutwalli will have the 
powers to institute and defend any suit, application 
and other proceedings in any civil, criminal, revenut 
court or before Rent Controller, Land Acqu'sltion 
Officer or before any other authority including 
Chakbandi Officer on behalf of the Punjab Wakf 
Board. 

' (2) The Trustee. Ex-officio Mutwalli will have the 

powers to institute and defend writ petitions, 
appeals, revisions, review and execution applica¬ 
tions in all courts or before any authority. 

(3) The Tnistee, Kx-officio Mutwalli will have powers 
to pursue all suits, applications arid other proceed¬ 
ings either instituted by or against the Board or 
pending in any court or before any authority. 

(4) The Trustee, Ex-officio Mutwalli will have the 
powers to sanction payment of prescribed fee and 
other legal expenses in all cases instituted by or 
against the Punjab Wakf Board on behalf of the 
Punjab Wakf Board. 

(5) The Trustee, Ex-officio Mutwalli will have powers 
to sign “Vakalatnamas" on behalf of the Board, 
engage connscls and pay the lawer’s fee upto 
Rs. 550/-, in addition to expensA in each cose. 

(6) The Trustee, Ex-officio Mutwalli shall take all 
measures to recover Wakf propeTtieir-W«AT-te file 
suits/applications in any court or with any authority 
to get. the encrohcbifient of wakf properties remov- 

' " cd and also move the appropriate authorities for 
restoration of Wakf properties which have been 
illegally disposed off. Tlte Tru.stee, Ex-offlcio Mut- 
walli shall take care of all wakf properties. 

(7) The Trustee, Ex-officio Mutwalli will be entitlecT 
to lease out urban buildings and properties upto 
a rent of Rs. 500/- per month upto one year. 

(8) The Trustee, Ex-offlcio Mutwalli will be entitled to 
lease out agrictiltural land for a period upto three 
years on a 'Chakota’ not exceeding Rs. 1000/- per 
annum. 

f9) The Trustee, Ex-Officio Mutwalli will have the 
powers to settle rent of urban wakf properties such 
as buildings, shops and houses etc, where such 
rent docs not exceed Rs. 500/- per month, 

However, this delegation shall not be applicable lo the 
Wakfs, the Miitwallis of which have already been appoint¬ 
ed by the order of Government of India or State Govern¬ 
ment or the Punjab Wakf Board. 

The above powers will be valid from 1-4-1987 to 
31-3-1988, 

naseem AHMAD 
)AS, 

' Administrator, 

Punjab Wakf Board, 
Ambala Cantt. 
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